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COMPANY HIGHLIGHTS 
 

 
CORPORATE 
 

 During the quarter Legacy Iron Ore Limited (“Legacy” or the “Company”) acquired a 
package of highly prospective exploration tenements south of Laverton from Jackson 
Minerals Limited. These tenements cover an area of 533km2 and have an Inferred 
gold resource of 44,500 ounces. 
 

 In June, Legacy continued to expand its gold portfolio in Western Australia with the 
acquisition of the Mount Celia project from a private vendor.  The tenements cover 
25.9km2 and contain an open pit Indicated resource containing 46,400 ounces of 
gold.  The acquisition of the Mount Celia project boosts Legacy‟s exploration tenure 
to 610km2 and total Indicated and Inferred resources inventory to 90,900ounces. 

 During the quarter, 2,500,000 ordinary shares commenced quotation on the ASX 
following the lifting of the escrow restrictions. 

 
 
EXPLORATION 
 

 On 26 May 2009 Ausquest Limited (ASX:AQD) announced high grade bedded 
manganese outcrops with rock chip samples returning values of +20% Mn and up to 
53.6% Mn on their Wolfe project in the East Kimberley.  The target manganese 
horizon sampled has strike continuity onto two of Legacy‟s tenements in the region. 
 

 In June, Legacy announced encouraging iron results from a rock chip sampling 
program at Robertson Range over twelve target zones with a maximum grade of 
55.7% Fe at the Jimjim and Jimjim ll prospects. 

 

 The Company initiated heritage surveying over seven targets in the Stophanis Well 
area in the South Laverton gold project.  Once cleared, the targets should be ready 
for a commencement of an air core drilling program. 

 
 
 

IRON ORE 

 

The Company has two key iron ore projects in the Pilbara region of Western Australia. 
(Figure 1) and cover an area of 851km2.  Both projects are proximal to existing iron ore 
resources.   
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Figure 1: Legacy’s Iron Ore Project Location Plan 
 

Robertson Range Iron Project – E45/3394, E45/3395 & E46/818 
 
The Robertson Range Project consists of three Exploration Licences - E45/3394, E45/3395 
and E46/818, all of which are currently under application (Figure 1).  The tenements are 
prospective for iron ore and manganese. The projects are located 100 - 120km east-north-
east of Newman and near the Jigalong Community in the East Pilbara region of Western 
Australia and cover an area of 798.6 km2. 
 
In June, Legacy advised the market that the results from rock chip sampling from the second 
and more comprehensive reconnaissance field visit conducted in March, to the Robertson 
Range tenements have been received.  The samples confirm the presence of iron 
mineralisation outcropping at surface on E45/3395, over targeted areas defined from 
IKONOS satellite imagery. 
 
A total of 69 samples were taken over twelve target zones, with 52% of the samples 
returning grades above 45% Fe to a maximum grade of 55.7% Fe. The significant results 
confirm and extend mineralisation at Jimjim and Jimjim II as reported on the 13 February 
2009 and over additional target areas.  A more comprehensive list of assays can be found in 
the news release to the ASX on the 26 June 2009. 
 
The target zones have a particular signature in the high resolution IKONOS satellite imagery 
(magenta outlines in Figure 2).  Nine of the twelve target zones sampled returned results 
over 50% Fe. 
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Iron mineralisation of mainly massive and vuggy siliceous goethite continued to be identified 
on prominent topographic „highs‟ (Figure 3 and 4).  These highs form two north-west trends 
and are 5m to 15m above the plateau elevation.   
  

 
 

Figure 2: Rock chip sampling locations over IKONOS satellite imagery 
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Figure 3: Jimjim I – Massive goethite forming topographic highs 

 

 

 
Figure 4: Reconnaissance rock chip sampling at Jimjim II 
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The Company is eager to commence ground testing of these iron ore zones once the 
tenements are granted. 
 
The first phase of exploration has commenced on E46/818 with the acquisition of high 
resolution Quickbird satellite imagery and the processing of the recently acquired LandSat 
satellite imagery. 

 
Hamersley Iron Project  
 
Legacy holds two granted tenements in the Hamersley Iron province (E47/1868 & 1869) 
covering an area of 52.3km².  The Company received authorisation to explore for iron ore on 
these two tenements.  Legacy is planning a field reconnaissance visit to conduct mapping 
and rock chip sampling over ten identified targets, some under shallow colluvial cover, 
identified from satellite imagery.  
 
 

GOLD 
 
The Company has two key focus areas for gold, the South Laverton and the East Kimberley 
region, both in Western Australia.  During the quarter, Legacy acquired the Mount Celia gold 
project, located in the South Laverton area, a highly endowed corridor where Legacy has a 
significant land holding. 
 

Mount Celia Gold Project  
  
The Company notified the market that it has agreed to the terms for the purchase of the 
Mount Celia Project, a promising gold exploration tenement package in the South Laverton 
region.  The agreement was finalised on 19 June 2009.  The purchase extends the 
Company‟s growing gold exploration portfolio and will provide exciting opportunities to 
discover new gold deposits and progress highly ranked exploration targets in the area. The 
project contains an Indicated resource of 1,037,000t at 1.4g/t for 46,000 ounces (at a 0.7g/t 
cut-off) at the Kangaroo Bore prospect to a depth of 50m.  The tenement package has 
significant potential, with open intersections down dip at both the Kangaroo Bore and Blue 
Peter prospects (Figure 5). 
 
Mount Celia covers an area of 25.9km2 and is located 180 kilometres north-east of 
Kalgoorlie.  It is underlain by more than 7 kilometres of prospective greenstone and has been 
subject to exploration since the 1980s, containing numerous targets with significant future 
potential.   
 

The acquisition of the Mount Celia projects boosts Legacy‟s exploration tenure to 610km2 
and total Indicated and Inferred resources inventory to 90,900 ounces.  
 
Mount Celia is highly prospective for the discovery of new resources and the project 
complements the Company‟s existing tenement portfolio in the South Laverton region of 
Western Australia.   
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Figure 5: Mount Celia tenements (yellow) relative to Legacy’s South Laverton project. 
Tenements draped over geology and grey-scale aeromagnetics. 

 

South Laverton Gold Project  
 
Legacy has been conducting data compilation, project appraisal and targeting over its 
recently acquired South Laverton exploration project.  High level planning and budgeting is 
complete.  The initial focus of the Company‟s activities has been on the Stophanis Well area, 
along strike from the Anglo-Saxon and Patricia gold deposits in the Laverton Tectonic Zone. 
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Planning of air core drilling over seven highly ranked targets on the south-western shores of 
Lake Raeside is complete.  In order to fast track drilling, the Company has initiated heritage 
clearances in this area.  
 
The Company is undertaking a full review of the data over the tenement portfolio as well as 
compiling datasets and a database of historical exploration.  DMP compulsory reporting was 
also completed during the reporting period. 

 
 
East Kimberley Project  

 
The East Kimberley Project tenements are located in the Halls Creek area. Halls Creek 
occurs 347 kilometres south of Kununurra and is readily accessible via the sealed Great 
Northern Highway. Currently, Legacy has four granted tenements and three tenements under 
application covering an area of 370 km2 in this highly prospective area for gold, base metal 
and manganese mineralisation (Figure 6).   
 

Ausquest Limited (ASX:AQD) announced on the 26 May 2009,  high grade bedded 
manganese outcrops with 10 of the 16 rock chip samples returning values of +20% Mn and 
up to 53.6% Mn on their Wolfe project in the Kimberley region of Western Australia.  The 
target manganese horizon sampled has strike continuity onto two of Legacy‟s tenements in 
the region, E80/3897 and E80/3923. 

 
 

 
 

Figure 6: East Kimberley Project Location Map 
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Project Review 
 
Legacy has evaluated numerous projects during the quarter, predominantly in Western 
Australia covering gold and iron ore. The company is looking at capitalising on future 
acquisition opportunities. 
 

 

 
 
Yours faithfully 
LEGACY IRON ORE LIMITED 
 
 
 
 
Sharon Heng 
Chief Executive  

 
 
 
Competent Persons Attributes: 

 
The Exploration information in this report is based on information compiled by Greg Whitfield who is a member of The 
Australlasian Institute of Mining and Metallurgy and an independent consultant to Legacy Iron Ore Ltd.  Mr. Whitfield has 
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity 
which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting 
of Exploration Results, Mineral Resources and Ore Reserves“.  Mr. Whitfield consents to the inclusion in this report of the 
matters based on his information in the form and the context in which it appears.  
 

 
 
 
 
 
 
 

 
 
For more information, please contact 

 
 
Sharon Heng 
Legacy Iron Ore Limited 
T: 08 9421 2005 
E: sharonheng@legacyiron.com.au 

 
Marie Howarth 
Creative Nature Communications 
T: 08 9355 6070 
M: 0412 111 962 
E: marie.howarth@creativenature.com.au 
 
Website: www.legacyiron.com.au 
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Appendix 5B 

 

Mining exploration entity quarterly report 
Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98, 30/9/2001. 
 

Name of entity 

 LEGACY IRON ORE LIMITED                                                           

 
ABN  Quarter ended (“current quarter”) 

 31 125 010 353   30 June 2009 

 

Consolidated statement of cash flows 

 
Cash flows related to operating activities 
 

Current quarter 
30 June 2009 

 
$A‟000 

Year to date 
(12 months) 

30 June 2009 
$A‟000 

1.1 Receipts from product sales and related debtors 
 

- - 

1.2 Payments for (a)  exploration and evaluation 
  (b)  development 
  (c)  production 
  (d)  administration  

(206) 
- 
- 

(199) 

(948) 
- 
- 

(1,160) 
1.3 Dividends received - - 
1.4 Interest and other items of a similar nature received 12 133 
1.5 Interest and other costs of finance paid (3) (14) 
1.6 Income taxes paid - - 
1.7 Other (provide details if material) - - 

  
Net Operating Cash Flows 

 
(396) 

 
(1,989) 

  
Cash flows related to investing activities 

  
 

1.8 Payment for purchases of: (a) prospects  
    (b) equity investments 
    (c) other fixed assets 

(60) 
- 

(13) 
 

(340) 
- 

(74) 

1.9 Proceeds from sale of:    (a)prospects  
    (b)equity investments  
    (c)other fixed assets 

- 
- 
 
- 

- 
- 
 
- 

1.10 Loans to other entities - - 
1.11 Loans repaid by other entities - - 
1.12 Other (provide details if material) - - 

  
Net investing cash flows 
 

 
(73) 

 
(414) 

1.13 Total operating and investing cash flows (carried 
forward) 

 
(469) 

 
(2,403) 
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  Current quarter 

$A‟000 
Year to date 

$A‟000 

1.13 Total operating and investing cash flows (brought  
forward) 

(469) (2,403) 

  
Cash flows related to financing activities 

  

1.14 Proceeds from application for options - 102 
1.15 Proceeds from sale of forfeited shares - - 
1.16 Proceeds from borrowings - - 
1.17 Repayment of borrowings (7) (26) 
1.18 Dividends paid - - 
1.19 Payments for capital raising costs - (613) 

 
Net financing cash flows (7) (537) 

  
Net increase (decrease) in cash held 
 

 
(476) 

 
(2,940) 

1.20 Cash at beginning of quarter/year to date 1,692 4,156 
1.21 Exchange rate adjustments to item 1.20 - - 

1.22 Cash at end of quarter 1,216 1,216 

Payments to directors of the entity and associates of the directors 

Payments to related entities of the entity and associates of the related entities 
 

 Current quarter 
$A'000 

 
1.23 

 
Aggregate amount of payments to the parties included in item 1.2 

 
162 

 
1.24 

 
Aggregate amount of loans to the parties included in item 1.10 

 
- 

 
1.25 

 
Explanation necessary for an understanding of the transactions 

 
 

 
$70,442 payment for executive and non-executive directors fees and salaries; 
$77,200 payment for Operation Services fees to entity related to executive director; and 
$14,504 payment for accounting fees to entity related to non-executive director. 
 

 

Non-cash financing and investing activities 

2.1 Details of financing and investing transactions which have had a material effect on 
consolidated assets and liabilities but did not involve cash flows 

 In April 2009 the company issued 1,000,000 options exercisable at $0.25 expiring on 7 
January 2012 pursuant to an employment agreement. 
 
In April 2009 the company issued 1,562,500 fully paid ordinary shares as consideration for 
the acquisition of interests in mineral tenements from Jackson Minerals Limited. 
 
In June 2009 the company issued 500,000 fully paid ordinary shares as part consideration for 
the acquisition of interests in mineral tenements from a private vendor. 

 
2.2 Details of outlays made by other entities to establish or increase their share in projects in 

which the reporting entity has an interest 

  
- 
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Financing facilities available 
Add notes as necessary for an understanding of the position. 

 

  Amount available 
$A‟000 

Amount used 
$A‟000 

3.1 Loan facilities  
 

133 133 

3.2 Credit standby arrangements 
 

- - 

Estimated cash outflows for next quarter 
  $A‟000 

4.1 Exploration and evaluation 
 

173 

4.2 Development 
 

- 

  
Total 

 
173 

  

Reconciliation of cash 

Reconciliation of cash at the end of the quarter (as 
shown in the consolidated statement of cash flows) to 
the related items in the accounts is as follows. 

Current quarter 
$A‟000 

Previous quarter 
$A‟000 

5.1 Cash on hand and at bank 1,216 1,692 

5.2 Deposits at call - - 

5.3 Bank overdraft - - 

5.4 Other (provide details) - - 

 
Total: cash at end of quarter (item 1.22) 1,216 1,692 
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Changes in interests in mining tenements 
 
  Tenement reference Nature of 

interest 
(note (2)) 

Interest at 
beginning 
of quarter 

Interest at end 
of quarter 

6.1 Interests in mining 
tenements relinquished, 
reduced or lapsed 
 
 

E09/1408, E47/1437 
E47/1438, E52/1649 
E45/3132 

- 100% - 

6.2 Interests in mining 
tenements acquired or 
increased 
 
 

E31/0723, E31/0611 
E31/0672, E31/0718 
P31/1744, P31/1745 
P31/1747,E28/1319 
E28/1417, E28/1493 
E28/1536, E28/1734 
E28/1609, E28/1648 
E31/0633, P31/1927 
P31/1928, P31/1929 
P31/1930, P31/1931 
E31/0658, E31/0711 
P31/1972, M31/0426 
E31/0641, E31/0652 
E31/0703, M31/0427 
P31/1746 
E31/0717, E31/0719 
E31/862, E31/0759 
E31/0341, M31/0107 
M31/0229, M31/0230  
E39/1435, E39/1446 
E31/860, E31/861 
E39/1443, P39/5001 
P39/5002, P39/5003 
P39/5004, P39/5005 
P39/5006, P39/5007 
E80/4220, E80/4221 
E80/4222, E45/3394 
E45/3395, E46/818 

- - 100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
50% 
100% 
100% 
100% 
90% 
90% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
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Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 

 Total number  Number quoted Issue price per 
security (see 
note 3) (cents) 

Amount paid up 
per security (see 
note 3) (cents) 

7.1 Preference 
+securities  
(description)  

    

7.2 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns 
of capital, buy-
backs, 
redemptions 

    

7.3 +Ordinary 
securities 
 

 
88,682,501 

 
28,622,501 

  

7.4 Changes during 
quarter 
(a)  Increases 
through 
issues/released 
from escrow 
(b)  Decreases 
through returns 
of capital, buy-
backs 

 
 
 

2,062,500 
 
- 

 
 
 

4,562,500 
 
- 

 
 
 
 

 
 
 
 

7.5 +Convertible 
debt securities 
(description)  

 
- 

 
- 

  

7.6 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through 
securities 
matured, 
converted 

 
 
 
- 
 
 
- 

 
 
 
- 
 
 
- 

  

7.7 Options  
(description and 
conversion 
factor) 

 
 

39,155,572 
28,000,000 

 
 

12,975,572 
- 

Exercise price 
 

25 cents 
25 cents 

Expiry date 
 

7 January 2012 
7 January 2013 

7.8 Issued during 
quarter/released 
from escrow 

1,000,000 
- 

1,000,000 
1,820,000 

25 cents 
25 cents 

7 January 2012 
7 January 2012 

7.9 Exercised 
during quarter 

- -   

7.10 Expired during 
quarter 

- -   

7.11 Debentures 
(totals only) 

- -   

7.12 Unsecured 
notes (totals 
only) 

- -   
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Compliance statement 
 
1 This statement has been prepared under accounting policies which comply with 
 accounting standards as defined in the Corporations Act or other standards 
 acceptable to ASX (see note 4).  
 
2 This statement does give a true and fair view of the matters disclosed. 
 

                              
Sign here:  ______________________________ Date:   24 July 2009   
  (Company Secretary) 
 
 
Print name:  Ivan Wu 
 

Notes 
 
1 The quarterly report provides a basis for informing the market how the entity‟s 
 activities have been financed for the past quarter and the effect on its cash position.  
 An entity wanting to disclose additional information is encouraged to do so, in a note 
 or notes attached to this report. 
 
2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in 
 mining tenements acquired, exercised or lapsed during the reporting period.  If the 
 entity is involved in a joint venture agreement and there are conditions precedent 
 which will change its percentage interest in a mining tenement, it should disclose the 
 change of percentage interest and conditions precedent in the list required for items 
 6.1 and 6.2. 
 
3   Issued and quoted securities The issue price and amount paid up is not required in 
 items 7.1 and 7.3 for fully paid securities. 
 
4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive Industries 
 and AASB 1026: Statement of Cash Flows apply to this report. 
 
5 Accounting Standards ASX will accept, for example, the use of International 
 Accounting Standards for foreign entities.  If the standards used do not address a 
 topic, the Australian standard on that topic (if any) must be complied with. 
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