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About Legacy Iron Ore  

Legacy Iron Ore Limited (“Legacy Iron” or 
the “Company”) is a Western Australian 
based Exploration Company, focussed on 
iron ore and gold exploration and discovery.  
 
Legacy Iron’s mission is to increase 
shareholder wealth through capital growth, 
created via the discovery, development and 
operation of profitable mining assets. 

 
The Company was listed on the Australian 
Securities Exchange on 8 July 2008.  Since 
then, Legacy Iron has had a number of iron 
ore, manganese and gold discoveries which 
are now undergoing drilling and resource 
definition.  
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HIGHLIGHTS 

 

EXPLORATION 

 

Mt Bevan Iron Ore Project, WA 

 

 Good progress continues to be made at the Mt. Bevan Iron Ore Project, Legacy Iron’s 
cornerstone project, with Legacy’s 60% earn-in for the project completed, and awaiting 
formal transfer.  

 Major phase 3 drilling completed – objective to convert substantial part of JORC 
Inferred Resource to Indicated category.  

 Infill drilling confirms continuity and thickness of mineralisation. 

 Infrastructure options remain under discussion – project lies proximate to existing 
road, rail and port facilities. 

 

Robertson Range Manganese and Iron Ore, WA 

 

 RC Drilling of geophysical/ geochemical targets planned for Q3. 

 

South Laverton Gold Project, WA 

 

 Drilling to commence shortly at Yilgangi. 

 

CORPORATE 

 

 Acquisition of six Queensland Coal Projects, in line with stated strategy to build a 
steelmaking raw materials businessC. 

 Several coal and iron ore projects also reviewed as part of a broader pipeline of 
opportunities. 

 Management continues to be proactive, yet prudent, in its search for new projects that 
will deliver near-term revenue and value for shareholders. 

 Managing Director increases shareholding interest. 
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EXPLORATION  
 
Legacy is actively exploring for iron ore, manganese, gold and base metals. The prime focus for 
the Company is the Joint Venture with Hawthorn Resources Limited on the Mt Bevan Iron Ore 
Project, north of Kalgoorlie in Western Australia, where the company is proving up a potentially 
world class magnetite resource and which Legacy views as one of the most promising projects in 
the Yilgarn region. Legacy also holds significant land holdings in two major mineralised provinces 
within Western Australia.  These are the Pilbara region, focusing on iron ore and manganese, 
and the Eastern Goldfields region, focusing on gold.  Legacy also holds substantial ground in the 
East Kimberley region prospective for base metals, manganese, rare earth elements and gold.  
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IRON ORE 
 
The Company has iron ore projects in the Pilbara and Yilgarn regions of Western Australia. 
 
Mt Bevan Project 
 
This project has been the focus of the Company’s exploration during the quarter and remains at 
the cornerstone of Legacy’s strategy to build a steelmaking raw materials business. 
 
Mt Bevan is a joint venture between Legacy Iron and Hawthorn Resources Limited (“Hawthorn”).  
Legacy Iron has now completed its earn-in of a 60% interest in the project by spending more than 
$3.5 million on exploration. Mt Bevan is considered to hold excellent potential for the definition of 
major magnetite resources and also DSO hematite, located close to existing road, rail and port 
facilities. 
 
The location of Mt Bevan is shown in Figure 1. 
 

 
Figure 1: Mt Bevan Iron Ore Project 
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A JORC compliant Inferred Resource for the main Western BIF target has been calculated by 
SRK Consulting based on Phase 1 and 2 drilling as shown below: 
 
 

Mineral Resource Estimate Statement for the Mt Bevan Iron Ore Project as at 
1 February 2012, reported at a cut-off grade of Fe >15% 

 

 
Classification 

Tonnes 
(Bt) 

 
Fe % 

 
SiO2 % 

 
Al2O3 % 

 
CaO % 

 
P % 

 
S % 

 
LOI % 

Inferred 2.26 27.58 48.51 4.07 3.09 0.06 0.19 0.35 

 
 

Mineral Resource Estimate Statement for the Mt Bevan Iron Ore Project as at 
1 February 2012, reported at a cut-off grade of Fe >25% 

 

 
Classification 

Tonnes 
(Bt) 

 
Fe % 

 
SiO2 % 

 
Al2O3 % 

 
CaO % 

 
P % 

 
S % 

 
LOI % 

Inferred 1.59 30.2 47.5 2.9 2.6 0.06 0.17 0.23 

 

During the quarter, Phase 3 of the Mount Bevan resource definition drilling programme was 
completed. The Phase 3 drilling program, comprising 6280m of RC and 2231m of diamond 
drilling, was essentially infill drilling designed to convert a substantial proportion of the 
Inferred Resource to Indicated status and provide material for metallurgical test work 
essential in any feasibility work. 
 

This drilling targeted a central two kilometre strike length of the 10 kilometre-long magnetite 
resource at the Western BIF target. This central area lies between drill lines 3 to 5 as shown 
in Figure 2. 

 

 
Figure 2 

Western BIF aerial image showing drilling lines. 
Magnetite mineralisation intersected over whole 10 km strike length 
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Phase 3 Indicated Resource Drilling between Lines 3 to 5. 

The completed infill drilling was on a 250m x 160m grid pattern, and intersected the thick 
magnetite body in all drill holes.  The drilling confirmed similar geology, thicknesses and 
geometry to that seen in the earlier broader spaced drilling. 
 
SRK Consulting has been engaged to conduct modelling and mineral resource estimation work 
following receipt of final assays and DTR test results.  It is anticipated that a revised resource 
statement will be issued in October. 
 
A geological mapping and sampling program is underway along the 20km extent of the undrilled 
Eastern BIF unit – as part of the joint venture’s objective of defining DSO hematite targets for 
early drill testing.  DSO hematite targets have already been identified at Mt Alexander and in the 
southern part of the Western BIF – where an extension of the Mt Mason DSO hematite resource 
of Jupiter Mines Ltd (Measured and Indicated JORC resource of 5.9Mt @ 60.1% Fe) has been 
identified.  Drill testing of these targets is a priority and is planned upon receipt of statutory 
approvals. 
 
A program and budget for the next six-month period, including critical PFS activities, and 
metallurgical testwork is under discussion with our joint venture partner. 
 
Pilbara Iron Ore and Manganese Projects 
 
The Company has iron ore and manganese projects in the Pilbara region of Western Australia 
(Figure 3).  These projects are close to existing iron and manganese ore resources and 
infrastructure.  
 

 
Figure 3: Iron Ore and Manganese Project Locations 
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Robertson Range Project  
 
The Robertson Range Project lies 100km - 120km east-northeast of Newman in the East Pilbara 
of Western Australia.  The project comprises two granted Exploration Licences (E45/3395 and 
E46/818) and an Exploration Licence application (E45/3394) covering an area of some 800km2.  
Exploration Licence E45/3395 is prospective for iron ore, whilst E46/818 is prospective for 
manganese. 
 
Iron Ore Project 
 
Exploration Licence E45/3395 adjoins ground owned by FerrAus Ltd/Atlas Iron Ltd where recent 
exploration has indicated a measured, indicated and inferred resource base of some 200Mt of 
high grade iron ore at their Robertson Range deposit – mineralisation under shallow transported 
cover.  Previous sampling by Legacy has resulted in the definition of several iron ore prospects at 
the Jim Jim Hills with rock chip samples to 55.7% Fe.  The Jim Jim Hills are a collection of low 
hills and ridges surrounded and partially obscured by sand dune and alluvial cover. 
 
RC drilling was planned for this quarter to test a number of significant heli-magnetic high features, 
some coincident with the Jim Jim Hills mineralisation. This is likely to occur next quarter following 
unforeseen delays in obtaining statutory permission and the conduct of a native heritage survey. 
 
Manganese Project 

The extensive 370km2 project area lies 90km east of Newman and is located immediately south 

of the Nicholas Downs manganese mine (Figure 4). The Nicholas Downs mine, previously known 

as the Balfour Downs deposit, is being developed by a joint venture comprising Hancock 

Prospecting Pty Ltd and PMI (a subsidiary of Mineral Resources Ltd).  Mining has recently 

commenced of this high grade manganese orebody which has a reported resource base of some 

20 million tonnes (JORC – inferred), with a targeted production of 600,000 tonnes per annum of 

38% manganese ore*. 

*Hancock Prospecting Pty Ltd, 2011 website 

 

Figure 4: Manganese Project Location (E46/818) 
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Previous work had shown that most of the tenement is underlain by Balfour Formation 

manganiferous shales, masked in part by surprisingly thin alluvial cover. The shales are host 

rocks to the major Nicholas Downs manganese mine located some 25km along strike to the 

north-northeast. 

Three manganese bearing prospects have now been identified in the southern more exposed 

part of the project area (Figure 5). 

 

Figure 5: Robertson Range manganese prospects 

Drill testing of the Black Hill prospect – where significant manganese mineralisation (to 33% 

Mn) was recently discovered, is planned to commence next quarter.  Statutory clearance has 

been received but a native heritage survey was delayed.  A gradient IP survey conducted over 

the local area showed the presence of a substantial chargeable conductor that underlies the 

Black Hill prospect and sample locations, and furthermore extends to the east and northeast 

under shallow alluvial cover. 
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Figure 6: Outcropping manganese mineralisation in Balfour Formation 

Hamersley Project  
 
The Hamersley Project lies 60km west of Tom Price in the West Pilbara of Western Australia.  
The project comprises two Exploration Licences (E47/1868 and E47/1869) covering an area of 
some 48km2.  
 
The tenements flank the Beasley River CID iron ore deposit of Hamersley Iron Pty Ltd, with the 
eastern tenement E47/1869 immediately abutting the Hamersley Iron leases. The Beasley River 
deposit contains a resource of some 400Mt of iron ore that takes the form of a series of elongate 
mesas and ridges occupying an ancient drainage line.  Previous exploration by Legacy 
discovered a significant body of CID mineralisation proximal to Beasley River.   
 
No exploration was conducted during the quarter. Permission to scout drill the identified CID 
mineralisation has recently been obtained from the relevant native title party. 
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GOLD 
 

Legacy’s major interest lies in the South Laverton region, where the company holds some 560 

square kilometres of prospective ground (Figure 7). The South Laverton project area lies along 

the Keith Kilkenny Tectonic Zone (“KKTZ”) and the southern part of the Laverton Tectonic Zone 

(“LTZ”). These structures host numerous major gold mines, with the LTZ in particular hosting gold 

resources of some 20 million ounces. Drilling has defined several JORC compliant gold 

resources on Legacy tenements totalling 121,454oz at Mt Celia, Yilgangi and Yerilla projects (see 

Table 1#).  

 

 
 

Figure 7 South Laverton Gold Project  - Tenement Locations 
 
# previously reported to the ASX in detail. 
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TABLE 1 
LEGACY IRON ORE LIMITED 

JORC COMPLIANT RESOURCES - GOLD 
 
 

 
A 1,000m RC drilling program is planned to commence in the first week of August at the Yilgangi 
project with the aim of better defining the known gold resource and testing strike extensions to 
the north and south of the resource area. 
 

PROJECT DEPOSIT JORC 
Resource 
Category 
 

LOWER  CUT OFF TONNAGE GRADE GOLD 

   g/t Au Tonnes g/t Au oz 

       

Mt Celia Kangaroo 
Bore 

Indicated 0.7 1,037,000 1.4 46,400 

       

 Blue 
Peter 

Inferred 1.0 239,232 3.97 30,554 

       

Yerilla Bull 
Terrier 

Inferred 1.0 527,000 1.92 32,500 

       

Yigangi Golden 
Rainbow 

Inferred 1.0 204,600 1.83 12,000 

       

Total 
Gold oz 

     121,454 
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East Kimberley Project  
 
The East Kimberley Project tenements are located in the Halls Creek area. Halls Creek is located 
347km south of Kununurra and is readily accessible via the sealed Great Northern Highway. The 
tenements comprise of seven exploration licences, covering an area of 370km2 in this highly 
prospective area for gold, base metal, REE and manganese mineralisation.  
 

 
 

Figure 8: Location of East Kimberley Project  

 
Recent work including helicopter borne geochemical sampling has highlighted the following 
tenements as having potential for significant mineralisation: 
 

 Koongie Park (E80/4221) – Volcanogenic Hosted Massive Sulphide deposit (“VHMS”) base 
metal mineralisation (i.e. Doolgunna/DeGrussa, and Bentley/Jaguar style). 

 Antrim Plateau (E89/3923) – manganese and copper mineralisation. 

 Mt Bradley (E80/4220) – manganese and REE mineralisation. 
 
Koongie Park lies adjacent to the Koongie Park base metal deposit held by Anglo Australian 
Resources NL. This is an advanced copper–zinc project with major base metal deposits defined 
at the Onedin and Sandiego prospects. The deposit is a VHMS deposit. Significant VHMS 
deposits in Western Australia include the recent Doolgunna discovery of Sandfire Resoures NL, 
and the Jaguar and Bentley discoveries of Jabiru Metals Limited (now Independence Group NL). 
The project is currently undergoing a feasibility study incorporating extensive drilling.  Recent 
drilling at the Sandiego prospect has identified additional high grade copper-zinc mineralisation 
including shallow high grade supergene copper (e.g. drillhole SRC061 – 71m @ 5.04% Cu, 
7.69% Zn, 68g/t Ag and 0.43g/t gold#). 
 
Mt Bradley lies immediately adjacent to the Hastings (aka Brockman) REE resource being drilled 
by Hastings Rare Metals Limited.  Hastings has a JORC compliant resource exceeding 22Mt 
grading 0.795 ZrO2, 0.31% Nb2O5, 0.023% Ta2O5 and heavy REE grades of 0.10% Y2O3, with 
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potential for significant quantities of heavy REE including dysprosium and yttrium. Mt Bradley is 
one of the most advanced REE resources in Australia, having been the subject of major drilling 
and trial plant scale metallurgical testing by Union Oil Development Corporation during the 1980s.  
The high Niobium content of the resource is of particular economic interest. 
 
The REE mineralisation is hosted by tuffaceous rhyolitic volcaniclastics of the Brockman 
Volcanics. Similiar rhyolitic to alkalic intrusives are known to occur within the Mt Bradley 
tenement and were highlighted in a recent GSWA assessment. These have received little 
attention due to the past focus on gold exploration, and low REE prices.  
  
Geochemical sampling and mapping at the Koongie Park and Mt Bradley projects recommenced 
in July and will be reported upon receipt of assay results. 
 

PLANNED ACTIVITIES – SEPTEMBER 2012 QUARTER 
 
As detailed above, the principal activities will consist of: 
 
Mt Bevan:   Finalisation of drilling database post April – June phase 3 drilling. 

 
Modelling and resource estimation by SRK Consulting – provision of 
Indicated JORC resource likely in October. 
 
Mapping and sampling of Eastern BIF – DSO hematite targets.  Drill 
planning and statutory approval for drilling of priority targets. 
 
Continuing work on processing and infrastructure requirements.   
 

  
  
South Laverton: RC drilling program at Yilgangi gold project. 

 
East Kimberley: Field work assessing REE and base metal targets. 

 
Robertson Range: Heritage clearance and track/pad establishment, then RC drill testing 

of iron and manganese targets. 
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CORPORATE 

 
Completes 60% earn-in at Mt Bevan  

 
Having met expenditure requirements in excess of $3.5 million on the Mt Bevan Iron Ore project, 
Legacy has earned a 60% interest in the Mt Bevan Iron Ore project (see above).  

 
Acquisition of Six Queensland Coal Projects 
 
In line with its strategy of acquiring assets in steelmaking raw materials, in May 2012 Legacy 
entered into a binding term sheet with three vendors to acquire six highly prospective coal 
tenements located in key Queensland coal basins. The tenements are located in the productive 
Surat, Mulgildie and Maryborough coal basins and are close to major roads and the rail network. 
$6 million will be paid to Subiaco Capital Pty Ltd, Velarium Holdings Pty Ltd and Sara Bella 
Energy Pty Ltd via staged payments comprising a refundable deposit (paid prior to 30 June 
2012), initial cash payment and a deferred cash payment upon the delineation of an inferred 
JORC standard resource of no less than 100Mt of thermal coal with a Calorific Value greater than 
5,000Kcal/kg. 

 
Managing Director increases her shareholding interest 

 
On 27 June 2012, Managing Director, Ms Sharon Heng acquired, off market, an additional 
1,500,000 fully paid ordinary shares for $150,000 (10 cents per share). 

 
Cash Position 

As at 30 June 2012, the Company had cash and cash equivalents of $13.43 million.   

PROJECT REVIEW 
 
Legacy continues to pursue a strategy of acquiring assets aimed at building a steelmaking raw 
materials business. As part of that strategy, Legacy maintains a pipeline of assets under review.  
 
During the quarter, Legacy reviewed several projects in the iron ore and coal sectors. These 
projects included exploration tenements through to near producing and advanced producing 
mines. Whilst predominantly located in Australia, projects overseas were also reviewed. 
 
Legacy continues to review and to seek to acquire projects that will provide near-term cashflow 
opportunities and provide shareholders with geographical and commodity diversity. 
 
Upon acquiring suitable projects, Legacy will look to extract the greatest value for shareholders, 
with some options available including ongoing exploration and development or a return of capital 
via an in-specie distribution. 
 
Yours faithfully 
 
 
 
 
 
Sharon Heng 
Legacy Iron Ore Limited - Managing Director 
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Competent Person’s Statement: 
 
The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information 
compiled by Steve Shelton who is a member of The Australasian Institute of Geoscientists and a full time employee of Legacy Iron 
Ore Limited.  Mr. Shelton has sufficient experience which is relevant to the style of mineralisation and type of deposit under 
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the 
“Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves“.  Mr. Shelton consents to the 
inclusion in this report of the matters based on his information in the form and the context in which it appears.  
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Appendix 5B 
 

Mining exploration entity quarterly report 
Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98, 30/9/2001. 
 

 
Name of entity 

    LEGACY IRON ORE LIMITED        

 
ABN  Quarter ended (“current quarter”) 

31 125 010 353  30 June 2012 

 

Consolidated statement of cash flows 
 
 
Cash flows related to operating activities 

Current quarter 
30 June 2012 

$A’000 

Year to date  
(12 months)  

30 June 2012 
$A’000 

1.1 Receipts from product sales and related 
debtors 

 
 - 

 
   17 

1.2 Payments for (a) exploration and evaluation 
 (b) development 
 (c) production 
 (d) administration  

(1,740) 
- 
- 

(1,446) 

(4,005) 
- 
- 

(4,279) 
1.3 Dividends received - - 
1.4 Interest and other items of a similar nature 

received 
 

  127 
 

 198 
1.5 Interest and other costs of finance paid   (69)   (148) 
1.6 Income taxes paid - - 
1.7 Other (provide details if material) - - 

 Net Operating Cash Flows (3,128) (8,217) 

 Cash flows related to investing activities   
1.8 Payment for purchases of: 

 (a) prospects  
 (b) equity investments 
 (c) other fixed assets 

 
(200) 

- 
  (74) 

 
(200) 
  (15) 
 (138) 

1.9 Proceeds from sale of: 
 (a) prospects  
 (b) equity investments  
 (c) other fixed assets 

 
- 
- 
- 

 
- 
- 

   6 
1.10 Loans to other entities - - 
1.11 Loans repaid by other entities - - 
1.12 Other (provide details if material) - - 

 Net investing cash flows    (274)    (347) 

1.13 Total operating and investing cash flows 
(carried forward) 

(3,402) (8,564) 
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1.13 Total operating and investing cash flows 

(brought  forward) 
(3,402) (8,564) 

 Cash flows related to financing 
activities 

  

1.14 Proceeds from exercise of options -     254 
1.15 Proceeds from application of shares - 18,890 
1.16 Proceeds from borrowings -   3,120 
1.17 Repayment of borrowings   (435)  (1,453) 
1.18 Dividends paid - - 
1.19 Payments for capital raising costs -   (104) 

 Net financing cash flows  (435) 20,707 

 Net increase (decrease) in cash held  (3,837) 12,143 

1.20 Cash at beginning of quarter/year to date 17,265   1,285 
1.21 Exchange rate adjustments to item 1.20 - - 

1.22 Cash at end of quarter 13,428 13,428 

Payments to directors of the entity and associates of the directors 
 
Payments to related entities of the entity and associates of the 
related entities 
 Current quarter 

$A'000 

1.23 Aggregate amount of payments to the parties included in item 
1.2 

218 

1.24 Aggregate amount of loans to the parties included in item 1.10 - 

1.25 Explanation necessary for an understanding of the transactions 

 
 

$189,842 payment for Directors and their associates fees and salaries; and 
$27,663 payment for accounting fees to entity related to Non-Executive Director.  
 

Non-cash financing and investing activities 

2.1 Details of financing and investing transactions which have had a material effect on 
consolidated assets and liabilities but did not involve cash flows 

 - 

 
2.2 Details of outlays made by other entities to establish or increase their share in projects 

in which the reporting entity has an interest 

 - 
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Financing facilities available 

Add notes as necessary for an understanding of the position. 

 

  Amount available 
$A’000 

Amount used 
$A’000 

3.1 Loan facilities  - - 

3.2 Credit standby arrangements - - 

 

Estimated cash outflows for next quarter 
  $A’000 

4.1 Exploration and evaluation 4,001 

4.2 Development - 

4.3 Production  - 

4.4 Administration   1,928 

 Total 5,929 

  

Reconciliation of cash 

Reconciliation of cash at the end of the quarter 
(as shown in the consolidated statement of cash 
flows) to the related items in the accounts is as 
follows. 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Cash on hand and at bank 12,291 16,428 

5.2 Deposits at call   1,137    837 

5.3 Bank overdraft - - 

5.4 Other (commercial bills) - - 

 Total: cash at end of quarter (item 1.22) 13,428 17,265 

 

Changes in interests in mining tenements 
 
  

Tenement 
reference 

Nature of interest 
(note (2)) 

Interest at 
beginning 
of quarter 

Interest 
at end of 
quarter 

6.1 Interests in mining 
tenements 
relinquished, reduced 
or lapsed 
 

E28/1734 Surrendered 100% - 

6.2 Interests in mining 
tenements acquired or 
increased 
 

- - - - 
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Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and 
dates. 
 

 

Total number 
Number 
quoted 

Issue price per 
security (see 

note 3) (cents) 

Amount paid up per 
security  

(see note 3) (cents) 

7.1 Preference +securities  
(description)  

- - - - 

7.2 Changes during quarter 
(a) Increases through 

issues 
(b) Decreases through 

returns of capital, 
buy-backs, 
redemptions 

 
 
- 
 
 
 
- 

 
 
- 
 
 
 
- 

 
 
- 
 
 
 
- 

 
 
- 
 
 
 
- 

7.3 +Ordinary securities 581,283,502 581,283,502 - - 

7.4 Changes during quarter 
(a) Increases through 

issues arising from 
conversion of 
convertible debt 
securities 

      
      Increases through 

issue arising from 
exercise of options 

 
      Increase through 

other issues 
(b) Decreases through 

returns of capital, 
buy-backs 

 

 
 
 
 
 

- 
 
 
 

- 
 

 
- 

 
 

- 

 
 
 
 
 

- 
 
 
 

- 
 
 

- 
 

 
- 

 
 
 
 
 
- 
 
 
 
- 
 
 
- 
 
 
- 
 

 
 
 
 
 
- 
 
 
 
- 
 
 
- 
 
 
- 

7.5 Options  (description 
and conversion factor) 

 
90,299,144 
56,000,000 
27,910,094 
30,000,000 
11,660,000 
12,430,000 
4,300,000 
4,000,000 
1,000,000 

46,200,000 
6,000,000 
4,000,000 
4,000,000 
4,000,000 
4,000,000 
4,000,000 

 
90,299,144 

- 
27,910,094 
28,000,000 

- 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 

Exercise Price 
22.29 cents 
22.29 cents 

15 cents 
10 cents 
25 cents 
10 cents 

11.73 cents 
18 cents 
30 cents 
25 cents 
25 cents 
25 cents 
30 cents 
35 cents 
40 cents 
45 cents 

Expiry Date 
7 January 2012 
7 January 2013 

31 December 2012 
31 December 2012 

1 April 2015 
23 December 2015 

14 February 2014 
24 May 2016 

31 December 2012 
31 December 2015 
31 December 2013 
31 December 2014 
31 December 2014 
31 December 2014 
31 December 2014 
31 December 2014 

7.6 Issued during quarter 

 
- - - - 

7.7 Exercised during 
quarter 

- - - - 
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7.8 Expired during quarter - - - - 

7.9 +Convertible debt 
securities – the 
convertible securities 
do not bear interest and 
are unsecured.  On 
maturity, the convertible 
securities shall convert 
into new ordinary 
shares of the company 
determined by dividing 
the amount to be 
converted by the lesser 
of (i) a premium of the 
daily VWAPs per share 
for a specific period 
prior to 10 February 
2011; and 
(ii) a discount to the 
VWAP per share during 
a specified period prior 
to the conversion date 
of the convertible 
securities on or before 
14 February 2013. 

- - - - 

7.10 Changes during quarter 
(a) Increases through 

issues 
(b) Decreases through 
securities matured, 
converted 

 
 

- 
 
- 

 
 

- 
 

- 

  

7.11 Other  
 

- 
 
 
 
 

- 
 
 
 
 

- 
 
 
 
 

- 
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Compliance statement 
 
1 This statement has been prepared under accounting policies which comply with 

accounting standards as defined in the Corporations Act or other standards 
acceptable to ASX (see note 4).  

 
2 This statement does /does not give a true and fair view of the matters disclosed. 
 
 
 
Sign here:   Date: 30 July 2012 

(Director) 
 
 
 
Print name:  Sharon Heng 
 

Notes 
 
1 The quarterly report provides a basis for informing the market how the entity’s 

activities have been financed for the past quarter and the effect on its cash 
position.  An entity wanting to disclose additional information is encouraged to do 
so, in a note or notes attached to this report. 

 
2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of 

interests in mining tenements acquired, exercised or lapsed during the reporting 
period.  If the entity is involved in a joint venture agreement and there are 
conditions precedent which will change its percentage interest in a mining 
tenement, it should disclose the change of percentage interest and conditions 
precedent in the list required for items 6.1 and 6.2. 

 
3   Issued and quoted securities The issue price and amount paid up is not 

required in items 7.1 and 7.3 for fully paid securities. 

 
4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive 

Industries and AASB 1026: Statement of Cash Flows apply to this report. 
 
5 Accounting Standards ASX will accept, for example, the use of International 

Accounting Standards for foreign entities.  If the standards used do not address a 
topic, the Australian standard on that topic (if any) must be complied with. 
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