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CHAIRMANS ADDRESS TO SHAREHOLDERS 

 

Please find attached a copy of the Chairman’s address to shareholders being  

presented at today’s Annual General Meeting of Legacy Iron Ore Limited. 

 

Regards 

Ben Donovan 

Company Secretary 

 

ASX Announcement 
22 November 2012 

 

 

About Legacy Iron Ore  

Legacy Iron Ore Limited (“Legacy Iron” or 
the “Company”) is a Western Australian 
based Exploration Company, focussed on 
iron ore and gold exploration and discovery.  
 
Legacy Iron’s mission is to increase 
shareholder wealth through capital growth, 
created via the discovery, development and 
operation of profitable mining assets. 

 
The Company was listed on the Australian 
Securities Exchange on 8 July 2008.  Since 
then, Legacy Iron has had a number of iron 
ore, manganese and gold discoveries which 
are now undergoing drilling and resource 
definition.  

 
Board  

Narendra Kumar Nanda, Non-Executive 
Chairman 
Sharon Heng, Executive Director & 
Managing Director 
Swaminathan Thiagarajan, Non- Executive 
Director 
Subimal Bose, Non-Executive Director 
Timothy Turner, Non-Executive Director 
Ben Donovan, Company Secretary  
 

Key Projects 

Mt Bevan Iron Ore Project 
Hamersley Iron Ore Project 
Robertson Range Iron Ore and Manganese 
Project 
South Laverton Gold Project 
East Kimberley Gold, Base Metals and REE 
Project 
 

Enquiries 

Sharon Heng 
Managing Director 
Phone: +61 8 9421 2005 
 

ASX Codes: LCY, LCYOA, LCYOB 
 
LEVEL 5, CITIBANK HOUSE 
37 ST GEORGES TERRACE 
PERTH   WA   6000 
 
PO BOX 5768 
ST GEORGES TERRACE   WA   6831 
 
Phone: +61 8 9421 2005 
Fax: +61 8 9421 2001 
Email: info@legacyiron.com.au 
Web: www.legacyiron.com.au 
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2012 Annual General Meeting - Chairman’s Address 
 
 Good afternoon ladies and gentlemen. My name is Mr Narendra Kumar Nanda – I am the Chairman of 
Legacy Iron Ore Limited and also the Director Technical for NMDC Ltd.  
 
I would like to welcome you to the 2012 Annual General Meeting of Legacy Iron Ore Limited.  
 
Before I go any further, I would like to introduce our Board of Directors. We have our Managing 
Director, Ms Sharon Heng and our Non-Executive directors, Mr Swaminathan Thiagarajan, and Mr 
Timothy Turner.  
 
Also with us is our Company Secretary, Mr Ben Donovan.  
 
The investment, made by NMDC into Legacy Iron, was their first investment in Australia and in line with 
their strategy to develop mining assets outside India by leveraging their core competencies in 
exploration and development of mineral resources. 
  
Australia is the central hub for mining and exploration activities and continues to feed the appetite for 
commodities, both in China and India. Australia hosts some of the world’s largest and highest grade 
mineral deposits, with India being a substantial consumer and developer of some of these deposits.  
 
The Board of Legacy Iron is committed to transforming Legacy Iron into a multi-commodity exploration 
and mining entity over the next few years. We intend to achieve this objective via a disciplined growth 
strategy, which focuses on accelerating the development of our core operations and the acquisition of 
greenfields and advanced assets, both locally and overseas - we are by no means limited to our current 
project portfolio.  
 
We have started this process with an investment into several prospective coal tenements in 
Queensland. An exploration program is being put in place and we look forward to delivering some news 
in early 2013. 
 
Legacy Iron will continue to evaluate and acquire projects in the areas of coal, iron ore and other 
minerals, with a focus on building a diversified resource house, where each project, whilst operating as a 
subsidiary of Legacy Iron, can be capable of being spun off into a new listed entity on the Australian 
Stock Exchange, at an appropriate time, as a way to enhance shareholder value. 
 
To demonstrate this focus, the board is considering a change of the Company’s name to Legacy 
Resources Limited, in sync with the Board’s vision of being a diversified resource house and not just for 
the exploration of iron ore. 
 
Since the 2011 Annual General Meeting, Legacy Iron has made significant progress on the Mt Bevan iron 
ore joint venture, with the announcement of an inferred resource upgrade in February 2012, to 2.26 
billion tonnes at 27.6% Fe. In addition, the company has completed phase 3 drilling which included 
6,280m of RC and 2,231m of diamond drilling, to convert some of the indicated resource to a measured 
resource. 
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The year also saw Legacy Iron continue to explore its gold and base metal tenements, with ongoing 
drilling success finding additional gold, which will allow the company to spin off these assets at some 
stage. 
 
More importantly, the completion of $3.5m in exploration costs saw the official transfer and registration 
of Legacy’s 60% interest in the Mount Bevan project, a major milestone for ongoing development. 
 
As has been previously announced, Legacy Iron and its Joint Venture partner have been in detailed 
discussions on the potential purchase by Legacy Iron of the remaining 40% interest in Mt Bevan it does 
not already own. 
 
I would like to commend Legacy Iron management on their efforts in progressing the development of 
Mt Bevan and advise that the NMDC directors on the board of Legacy Iron have been working to secure 
funding to facilitate the buyout, and have been working with Sharon to find the best method of funding. 
 
While our share price continues to feel the impact of the volatile global economy and a slow down in the 
resource sector, financially, the Company is in a good position, being debt free and with AU$7.5m cash 
at bank. 
 
Legacy Iron is committed to take various projects in its portfolio through to final feasibility, construction, 
development and eventual production.  
 
The year ahead should present shareholders with a clear path to the advancement of the Mt Bevan 
asset and the commencement of feasibility studies.  
 
On behalf of the Board, I would like to thank the management and team at Legacy Iron for their ongoing 
diligence in meeting our corporate objectives. I would also like to thank you for your ongoing support 
and belief in Legacy Iron’s growth story.  
 
In summary 
 

 Legacy Iron and its major shareholder NMDC Ltd see the benefit in acquiring the remaining 40% of 
Mt Bevan to be developed 100% by Legacy Iron. 
 

 The Board of Legacy Iron is working on several funding options to infuse additional capital into the 
company to fund tenement acquisitions, the ongoing development of Mt Bevan as well as other 
projects. 

 

 Legacy Iron shareholders will be rewarded via the spinning off of the gold assets in a new company, 
to be listed on the ASX in early 2013. 

 

 Subsidiary companies are proposed to be established under Legacy Iron, to house other strategic 
commodities such as coal, base metals and uranium, which can be spun off and listed at an 
appropriate time to create shareholder value. 

 

 Legacy Iron Ore Ltd plans to change its name to Legacy Resources Ltd, to capture the focus on 
building a diversified resource house and commodity group. 
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I look forward to providing you with further exciting results during the next financial year. 
 
Best Regards 
N.K. Nanda 

 


