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About Legacy Iron Ore

Legacy |l ron Ore Limit
AfCompanyo) is a West¢

Company, focused on iron ore, base metals,
tungsten and gold development and mineral
discovery.

Legacy Il ronbds mi ssi
shareholder wealth through capital growth,
created via the discovery, development and
operation of profitable mining assets.

The Company was listed on the Australian
Securities Exchange on 8 July 2008. Since
then, Legacy Iron has had a number of iron
ore, manganese and gold discoveries which
are now undergoing drilling and resource
definition.
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Significant Intercepts Confirm Extensiorof
Strike at Mt Celia

HIGHLIGHTS

Intercepts show extensiors of mineralisation along strikeat
Blue Peter ancconfirm parallel lodes aKangaroo Bore

39 RC Holes drilled f#,324m

Gold intercepted in 27 of 39 RC holes drilled
Encouragingdrilling results and ongoing geotechnical and
metallurgical studiedrives project to next level

Continued RC drillings plannedfor Mt Celiain first quarter
2021

Company successfully engagwith the stake holders of
recently applied Mining Leasand enters into agreemento
ensure early grant of the lease

Significant Interceptsnclude

BKRO3® 11 metres @ 0.85 g/t Au
BKRO3E 2 metres @ 2.88 g/t Au
BKRO4€ 13 metres @ 1.26 g/t Au

BKRO4¢ 8 metres @ 1.32 g/t Au
BKRO04&; 5 metres @ 2.62 g/t Au
BKRO04&; 3 metres @ 3.44 g/t Au
BKRO064; 6 metres @ 2.73 g/t Au

> > > > >

Legacy Iron LimitedASX: LQOYis pleased to provide an ASX update of recent
drilling results from the Mt. Celia gofaoject.

Excitingresults from this dilling suggeststhe Mt Celiamineralisationhas
potential for the strike lengthto be greaterthan previouslydelineated.

These significant intercepigrovide an opportunity to potentially extenthe
known Mt Celianferred resource(see table 3, with earlyindications showgthe
Blue Peter and Kangaroo Bal®REesources ardikelyto grow.


mailto:info@legacyiron.com.au
http://www.legacyiron.com.au/

The Mt Celia gold projegtaslast drilled in May 2020 by Legdcgn andproduced strong resultsvith good
continuity acrossboth deposits Thesehave been followed up with drilling in Septemb2020 which
produced excellentintersectionsandreveakd a possiblecontinuity betweenthe Blue Peter and Blue Peter
Southore bodies

The drilling has showa total addedextension ofapproximately60 m of strike lengthnorth and southof
the Blue Petemain ore bodyand showspotential of continuity into the Blue Peter Soutmineralisation
Also encouraging is mineralisation in parallel lodes in the NE and SW portthed<aingaroo boreleposit.
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the South Laverton Mt Celia gold camaith the Kangaroo Bore deposit and Blue Peter deplisily to
see an increase in size

The recent results completall planned 2020 drilling campaigngor the Mt Celia Gold projectwith
preparationcommencing for additional drilling in early 2021.

Work continuesin upgrading of the current JOR@erredresource which isexpected to be announced in
late December 2020.

The geotechnical studg progressing welbf which8 HQ size diamond holes were drilled. The geotechnical
tests are currently being performed at-gEecision lab, Perthwith consultant SRK undertaking the
geotechnical study.

Metallurgical studiegor assessing optimum grind sizes and gold recovery percentages by gravity and heap
leachare progressing well at ALS lab, Perffhe final report is expected MiDecember2020
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Figurel Location of Mt Celia witheference tahe Legacy Irorsouth laverton Project region

MT CELIARC DRILLINGSepember2020

Thesignificant intersectiog achieved together with previous recent drilling has confirmadineralised
extersionsat depth andin placesalongstrike lengththat mayincrea® the knowngold lodes (SeeFigure
3,4).

Kangaroo Bordrilling resultsconfirmed prospectiveNEand SWmineralisationparallel to the main ore
body potentially are associatedyoldrich stockwork shown indrill line BKR@31, 30, 33 Theinfill drilling
hasalsoconfirmedcontinuity inthe centralisedportion of Kangaroo Bordeposit

Thedrilling atBlue Peter nortralignedthe gold mineralisatiorfrom historic drillingwith the new drilling
At BluePeter,holes(BKRCO060, 6With goodinterceptsopenthe posshility of continuationof ore zones
between the BP main and Blue Peter South

Holes BKRCO049, 50, poducedcontinued mineralisdintersectionsalong strike athe Coronation deposit
(figure 2)indicatingpotential growth at thisdeposit

The companyprepares fordevelopnent ofa newgeologicamodelandan updateof the mineral resoute
estimationfor the Kangaroo Bore and Blue Peter depofiigure 2) The Geological Model revisi@and



Mineral ResourceEstimate (MREupdateis expected tde released mieDecember2020. Metallurgical
studies assessing optimum grind sizes and recovery percentages areiralpoocess andsteady
advancements being made.

TheCompany has undertaken flora ariduna surveysnd aims to obtain regulatory approvals for mining
activities andhas lodged the mining licence (Mapplication.TheCompany successfully engabwith the
stake holderof recently applied Mining Leasand entered into agreement to ensure early granttiog
lease.

Figure 2. Map showing September 2020 and edtkgracyDrillhole locations

Significant intercepts include:

BKRO03@; 2 metres @ 13 g/t Au from 82 metres
BKRO03@; 11 metres @0.85g/t Au from 89 metres
BKRO3(@; 5 metres @0.67 g/t Au from 119 metres
BKRO3(@; 2 metres @2.88¢g/t Au from 132metres
BKRO3X 4 metre @ 133 g/t Au from 108 metres
BKRO03 ¢ 6 metres @1.5g/t Au from 124 metres
BKRO3 ¢ 12 metres @0.75g/t Au from 54 metres
BKRO3 ¢ 1 metre @1.62g/t Au from 61 metres
BKRO8 ¢ 3 metres @0.63g/t Au from 101 metres
BKRO3 ¢ 1 metre @2.49g/t Au from 87 metres
BKR04@; 1 metre @ 1.14 g/t Au from 10 metres

BKRO4X 2 metres @ 0.61 g/t Au from 15 metres
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BKR042; 4 metres @ 0.6 g/t Au from 29 metres
BKR042; 2 metres @ 0.67 g/t Au from 38 metres
BKR043; 4 metres @1.27g/t Au from 24 metres
BKR044; 3 metres @ 0.53 g/t Au from 52 metres
BKR044; 11 metres @ 1.03 g/t Au from 80 metres
BKRO0% ¢ 6 metres @ 141 g/t Au from 59 metres
BKRO0& ¢ 5 metres @ 111 g/t Au from 69 metres
BKRO0% ¢ 3 metres @0.65g/t Au from 90 metres
BKROZ ¢ 3 metres @3.0g/t Au from 30 metres
BKRO0O4% 13 metres @ 1.26 g/t Au from 74 metres
BKRO04% 8 metres @1.32g/t Au from 108 metres
BKRO4% 3 metres @ 3.0 g/t Au from 30 metres
BKRO0& ¢ 5 metres @2.62g/t Au from 93 metres
BKRO& ¢ 3 metres @ 314 g/t Au from 101 metres
BKR049; 2 metres @ 10 g/t Au from 92 metres
BKR®O0 ¢ 4 metres @0.76g/t Au from 29 metres
BKR®1 ¢ 2 metres @1.98¢g/t Au from 18 metres
BKR052; 2 metres @ 21 g/t Au from 44 metres

(Including 1m @ 1.85 g/t from 13m, 1m @ 2.09 g/t from 29m & 1m @ 4.23 g/t from 40m)

BKRO5 ¢ 3 metres @0.84g/t Au from 48 metres
BKR60¢ 2 metres @ X4 g/t Au from 33 metres
(Including 1m @ 1.15 g/t from 15m)

BKRO6X 1 metre @ 1.03 g/t Au from 15 metres
BKRO063; 2 metres @0.63g/t Au from 52 metres
BKRO0@ ¢ 6 metres @2.73g/t Au from 39 metres
BKRO06 ¢ 4 metres @2.4 g/t Au from 24 metres
BKRO6% 3 metres @ 0.84 g/t Au from 51 metres
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Figure 3. Map showing drillholecatiors and Cross section line at Blue Peter deposit
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Figure 4. Map showing drillhole locat®and cross section line at Kangaroo Bore deposit
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Figure 5Cross sectioat BEQ

IARCR fsHowir®) the westerly diping mineralisation withopenat depth




Prospect Northing Easting Dip Azi RL From(m) To(m) Au AuAve Total Depth (m
BKRO030 |Kangaroo Bore 6743186 448026 220 -60 402 82 83 1.75 1.30 138
BKRO030 |Kangaroo Bore 6743186 448026 220 -60 402 83 84 0.85 138
BKRO030 |Kangaroo Bore 6743186 448026 220 -60 402 87 88 0.53 0.53 138
BKRO30 |Kangaroo Bore 6743186 448026 220 -60 402 88 89 0.68 0.68 138
BKRO030 |Kangaroo Bore 6743186 448026 220 -60 402 89 90 1.05 138
BKRO30 |Kangaroo Bore 6743186 448026 220 -60 402 90 91 0.33 138
BKRO30 |Kangaroo Bore 6743186 448026 220 -60 402 91 92 1.3 138
BKRO30 |Kangaroo Bore 6743186 448026 220 -60 402 92 93 1.22 138
BKRO030 |Kangaroo Bore 6743186 448026 220 -60 402 93 94 0.23 138
BKRO030 |Kangaroo Bore 6743186 448026 220 -60 402 94 95 0.53 0.85 138
BKRO30 |Kangaroo Bore 6743186 448026 220 -60 402 95 96 0.56 138
BKRO030 |Kangaroo Bore 6743186 448026 220 -60 402 96 97 0.76 138
BKRO30 |Kangaroo Bore 6743186 448026 220 -60 402 97 98 1.21 138
BKR030 |Kangaroo Bore 6743186 448026 220 -60 402 98 99 1.15 138
BKR030 [Kangaroo Bore 6743186 448026 220 -60 402 99 100 1.04 138
BKR030 |Kangaroo Bore 6743186 448026 220 -60 402 101 102 0.62 0.62 138
BKR030 |Kangaroo Bore 6743186 448026 220 -60 402 119 120 0.94 138
BKRO030 |Kangaroo Bore 6743186 448026 220 -60 402 120 121 0.45 138
BKR030 |Kangaroo Bore 6743186 448026 220 -60 402 121 122 0.61 0.67 138
BKRO030 |Kangaroo Bore 6743186 448026 220 -60 402 122 123 0.78 138
BKRO030 |Kangaroo Bore 6743186 448026 220 -60 402 123 124 0.56 138
BKRO030 |Kangaroo Bore 6743186 448026 220 -60 402 132 133 4.9 288 138
BKRO30 |Kangaroo Bore 6743186 448026 220 -60 402 133 134 0.86 138




